A

B #0239 1 H e U BUE S
R EE

2025 &

p—t.
=N
l—a

542

=R T

2025 % 12 A 31 H

HEBHEN: ERHHRESEHARAA
EEFLBAN: MUVBRITRGERAT
WEEHHBE: 2026421 5 22 H



SRR B % 39 A H 557 2025 45 4 FFREAR

§1 EERR

S E AW EE S MEF RIS BB REOC . R FIEMRIR B KR,
TR FEA BRI SR L AR PN S8 SR AR ANl BT 54T

BEFE NPT A A BR A FRYE A S G S RIAUE , T 2026 4 01 A 21 HER 7RIS
I S5 FE AR AR ER IR A SIS SN, RIERBNE A RERICE. RV

H B -

e K ABSAE S B ST RN B IE FHBE B0, (HANORIEZE & — € B A
R HAEW SO AR IRREI . BEA MK, B5EE AR B R AR AT 4 I 1A

e AINEEE SR e
ASH A B 55 Bt

CEZE N

AAREWIE 2025 45 10 A 1 HEZ 2025 4F 12 H 31 Hik.

§2 HEr MR
F L THIFR MR 39 A i
He TG 008649
HEEE T LTI R
HEEEFAERH 202041 H 20 H

0 R I <5 4 L 0

7,994, 690, 024. 16 {7

Bew Hix

AT R A BN, 435S v R TR H (R
I AEEEZE K2 RO MR, 1RSI & V™ O
e

ARSI A PATIYI5 T SO R AN [ B 450 B SR

AT G DASSS AT R TEAT 3 B a4 « 97040 2 B0 AE TP IR 7T 56
AR, AKE e AT R SN TF 35 B0, i
B LA & B Y H RIFREA 2, Pl 21 H - (slm]
BH) AGETEASEEIH . AR SRE S BER ) 67,
RAESR LG AT, W0 AT [0 B A B RR A S B 1] s 525 24
T PSS AR S 20300 A, 3 4 BN 2475 [l B AL AN
ERWIH .

TETBOHIN 5 <5 RS A 15058 NS AR R < A3 RF) HH D0 5 R ] 7 AN
AR o DRI LA B AT TR R BG B 1R A B 5 4 TR BT 46 5 5K
W, DREFBLIE M, DANAT I i 260 T B 2K, JF
BEAR B 7 RO A I RS, (IR S B . SR, BEE IR iR
J&. it THRBFE M5 77 RIS, SRR T R A%
THLE, WA B E LA UG Fovr e e e s At il Ak
RAEBATE SR 5, R ISR E D 2 AL S BB .

M & e A v

A ATYITRLYIGS 2 Y =4 391 AR (BJA ) +1. 5%

200 k11




SRR B % 39 A H 557 2025 45 4 FFREAR

IR WA 2 A

ARG A, AP 2 XURG AN RN i R 1K T e SR 2
S REMEE, WTIRmTnEE.

REEHN RIS EH A R A A
REEFLE AN MVARAT B A B PR A 7
§3 FEM SIS FERIN
3.1 EEM &
Bfr. NRMJt
ES RS =P A (2025 4F 10 A 1 H-2025 4 12 A 31 H)

1. A S 3s

49, 861, 655. 01

2. A HAFIE

49, 861, 655. 01

3. IR £5) 3 4 4 5 A HAF) 1 0. 0062
4. TR 4 % =i E 8,013, 121, 282. 81
5. FARIE S B E 1. 0023

e 1. EREEWEHEAR A SIS A NNEEEE 5 e & T, T A3 5 SEhriicat Ko 2

T Iross.

2« AW CSEHGEE E Rk AR RN . BB . HfhloN CA S A fe a2 s et ) FHERAR
KRG RIAREL,  ASARNIE A S sl as i EA A o E 28 zh Ui as

3.2 HEHERI
3.2. 1 REMBIFHEB KR EHEE RNV S LB AR S R A L
N e
HHEBK R | B EIEKR | LGt
i Bt - HRHER | O—06 @—®
® EZEQ | HEIREZEO ‘
HEE®
HE=1MH 0. 61% 0. 01% 0. 86% 0. 01% -0. 25% 0. 00%
L EANH 1. 30% 0. 01% 1. 74% 0. 01% -0. 44% 0. 00%
x4 2. 7% 0. 01% 3. 51% 0. 01% -0. 74% 0. 00%
=4 7.97% 0.01% 11. 34% 0. 01% -3. 37% 0. 00%
Ttk FHAeE 13. 60% 0. 01% 20. 44% 0. 01% -6. 84Y% 0. 00%
H & AT
16. 15% 0. 01% 25. 30% 0. 01% -9. 15% 0. 00%
ERERES

3.2.2 HES & FAMRE S RIHFEN K23 KI5 F LS L ERE A

BB LR




SRR B % 39 A H 557 2025 45 4 FFREAR

ERIIRIRIN A MF R THEE KX SFERN G LS AW h B E BN

EbE
24.00% /
/

21. 00% o

18. 00% //

15. 00% et P

o~ .
12. 00% T T
/‘/’
9.00% /
fl OO‘:] /
- ,_/—“"d_ﬂ;r

3. 00% é/’/

0. 00%
[=] oD =+ M [=] o4 =+ oo [=] — Ly gl o (=) o0 LT [l — o —
(o} - o o4 (o} - o (o'} [} - o [} ~— - o [} ~— - (=] o
N L 1 N T S T A
(=) o o -— (=) o -— (=] (== ] -— o (=] -— o o (=] (== o (e ] -—
& L £ & X I L L 4L 5 L5 4 & 53 L L L}
[} o o4 [ ] [} o o4 [} o o4 o4 [} [} o4 [ ] o [} o [} o4
(=] o [a=) o (=] o [a=) (o] o o [a=) (=] (=] [a=) o (=] (=] o (o] o
o4 od (o] (o] o od o (o ] o o o o o4 (o] (o] o o od (o ] o
|— s N S RN MK E — ERARL T B RS RIS kS

vE: ERHBIN 2020 451 H 20 HE 2025 45 12 A 31 H.

§4 BEAME

4.1 HELE (RESZRE/ND f{ifr

w4

HR %%

FEARTE G EE G2 B | 1E5 Ml

IR H 3]

BEOW | 4 ved

il 75

I S AL A
PO B A
M. A%
EAIUE
23

2020 41 H 20
H

TrEEm L, f5rt. 201445
AN G S E A R A A, T
i 5 W AR A BN BRI IE 0 . BE S BRI
2019 4F 3 H AT Z A0 B Al 7 i 57
RNER RS R L R . 2020 4 1
H AT R B 39 AN H s HAFF I
FANEF RS E S . 2020 4
10 H AT 22 A0 B i 28— 4F 2 JA Pk 5
TN RIS I &4, 2021 4F 1
H #2022 45 1 A ATHEZ2 005 55 i 5 55 284
- 114 [IEFRERSNESEH, 2021 4F 1 H
#2023 4 9 LG SRR & B0IE
KV ESHISLTE, 2021 £ 9 Al
R EFR A B R R K
FEZT, 2022 455 H % 2024 4F 6 HATF
HEZRADER IS HE 90 RIRBhHFA Fa it fi 57
IERR RS R EE, 2022 49 H
AR AT 25 % = A E WU
RNFER RS MRS, 2023 4 3
H AT B AL A5 95 B S 5 1 2
SRS ZT, 2023 4F 7 A EAEERE




SRR B % 39 A H 557 2025 45 4 FFREAR

B o S RUE S R R A G I S e
2024 4 7 AR 2 6 A HRF
AN R R S e,
2025 4 3 T AF R M AR iR AR
K RILE ML L, 2025 £ 9 Fid
FEHEZERIFR HIIE AAA BHE AT A JR AL
Gy BT IREOE R R R R S MR &4
i,

4. L. 1 HIARSHER BB B BT S R A S 2 8 R N E 7 i
s ME ARG IR, A S 15 G2 B AR AT R S P B R R S 2 B L

4.2 BEAXHR G A AL e T E1HF 00 R 3
R I AL GRS ERF A HOGER . ML AR S S RINAE, MMAERFEEERA AR
8 HIAT N -

Bk

4.3 NP G R Y

4. 3. 1 AP 5 B HHAT L
REHIN, ARESEBMRGE GEFRREEGERAR AT EHESEL) MER, @
AR RSB IR A, AFERT AT SRR ) R A2 1 AN 7] J < 8] W] BE AR 2 i
B S BT AR AT T A I UV ) R SRR R DR P R R AR B L o L IRSE S X 50 52
BB HINE . 3%k XA BEVEBEAT IO 9 A%, AEAC SRR T R IR A o) R GEH I AP 28 Sy p
e, WAORAFAZ GRS . RIS XUBS A B 4 15 01 A BRI SE 2y EAT 3 A0 20 1P Al
AN, IR AT 5 i BB AAAT IR O R 4 -

4.3.2 RERZ TR ETUH

I AR A AL GRS HIT A

RGN, AESEHNBCT A REHES 55 AT o F, [ HRIE5E 5 K
AT BRI Gy BB I AZAIE R 2 H AT 5% HIAE Z 354 36 Ik, e B 4l a B ERER R
i B R A A 5 o

N

4. 4 ME AR SHIB R RIERIBIE DT

2025 4 U FE (55 T 4k UL MR O R . ST, AR0FIESE “J9S0 05 SR
KR ZoUFEEMITE S b LABRBABIL, BIREIVTZE . THLE AT N R MR A i
SR, BRI 20%, TSR LR B NS RE, 7% L T

i 10%. FERMZI “WHRFE. BB, WO KRR, RS SR T R, WBOECT
% 500 k113



SRR B % 39 A H 557 2025 45 4 FFREAR

KA IR AR S B RTSRCR I . W40 D5 Tt AR AS 5, CPT i 1% 0. 2%, %

BN A BT PPT L EIIER A, BoRil ek /i brggfi. 58 MBURIREF %L, LPR
MZE 5 A TGO, (EALRG E R LD, SRR R R MSS . WEBERENA T, %
WHSRATHEAL A, JFah YR ) [ 6 SR E s T H . BAKRE, 23 b T ECRITRA
o

R 2 PR THNRGIEE S Sk, 10 FHEGGER L e L, 2FE
Bl “BSUR” ES, PRI IRTE. RMTIEHR A FIR AR BRI S AN R R OR
BRI 2Pk, BCESLRZ W BT, BRI S ER, Bn GRS E R EEME) 1K
T LA S A R B, R T R RE [ s g o BB DR 5 SR IRATY 5 1 4R 5 It A S 2
%, EMETEEE, MEBREZE. SRS, G B Fim g .

JEEARRK, MWBr iR AR, AR, BURH. XS e LN
MR/ LATINA G Z M, AT RS RO R )R .

Sk b, dEFF HATIECE, FEYUIEBCHN 67 .

> CP1

4.5 |EHNES KNSRI
ARG RIS OHIRE A 1.0023 76, ARG ISR EIEKE A 0. 61%, AL5:
Eb i RIS 25 N 0. 86%.

4.6 MEMN R SIFA ANBERES T HETE BN
AR, R BUEL: A TR B AR A HOR AN — B0 2t P 1
SRE TR WAPHII I

§5 BEHEWE

5.1 IREWREEHEAHEHEN
75 it H &8 (B i 3 S BT EL A (%)
1| B - -
Hrpe KE - -
Fe - -
3| BB AR TR 11, 580, 548, 602. 10 99. 88
Hrp: fiidf 11, 580, 548, 602. 10 99. 88
BE CHFUESR - -
4 | mEEEE - -
SRbATAE I - -
SN IR it - -
Horpe SEWrCIRIE 0 SRR 4 il Bt - -

b
o
=
pi=:
=



SRR B % 39 A H 557 2025 45 4 FFREAR

N

=
BATAE g H &A1t 13, 637, 866. 68 0.12
Hoph % 7= 102. 70 0. 00
&1t 11, 594, 186, 571. 48 100. 00

5. 2 MEMIRIBT U R ERHAS

5.2. 1 MEBRBATWHBKEABREREHE

T ARG AR RS A IS

5. 2. 2 MEMRBATW A R AN ROBE R R BRI RA A
T ARG AR WA R R R

5. 3 AR A AMME o EE S B HE HAI R/ R BB B R B 4
5. 3. 1 MEHIRIE A SLHME 5 E ST 8 HLB KN HEFF BT 48 B B R I 4

E: AREARERRFFARE

5. 4 MEHIRE G MM T RMBFRRAS

e

75 Bl

MERBA GO

G R R E ] (o)

EESiE

AT

w

S

10, 627, 934, 671. 41

Hrp: BURMEERLMG

4,627,715, 636. 76

A

Al R TR B o

IS

A (AT AT

[7) M A7 5

O |0 [ | |1

HoAt

952, 613, 930. 69

11.89

10

At

11, 580, 548, 602. 10

144. 52

5. 5 B FARSEIER AR o 2 & B 19E EL I R/ N PP B 42 B SR A 40

Fa | AR 575 44 % HaE (k) | EREA Oo) | HESESSFERE] 0

1 109230300123 i#HiE %K 01 | 23, 700, 000] 2, 386, 930, 518. 02 29. 79

2 190408 19 &k 08 13, 000, 000| 1, 329, 316, 505. 98 16. 59

3 2320017 | 23 Y447 02| 7,800,000 790, 735, 900. 14 9. 87
23 VLM ERAT 1

4 1212300002 ;21E1T1m 7,800, 000 789, 748, 348. 83 9. 86

5 ]212380008| 23 28471k 01 7,600,000 766, 879, 857. 93 9.57

5. 6 ME AR A AMHE HE S B 5HE B K/ BIRTT2 B SCRAESR 38R
B 41

700 Sk 11




SRR B % 39 A H 557 2025 45 4 FFREAR

T ARG ARE WIAR RS B 3FFIEF -

5. T MEHIRE A RMHE S HE SR HEHAI R/ DRI AL R ER B E A
T ARG WIRARFFA St /B

5. 8 WM& HIRIZ A RAMME GRS H 7 HE E B KM EEFF AT A BGERE A
E: AREARREARRFFABGLE

5.9 WMEHIRAE ST H MBI ZFH O v Y

5.9. 1 MEHRAE G HE BRI H BT SR A

T ARG AMRE WIARRSA IAa e

5.9.2 RSV BRI MR BRBUR
VE: A S AR S WA R R IR 1

5. 10 AR AZ SHH H B FUA R 5 o i

5.10. 1 235 E R SR BRBUR
VE: ARG AR IR AR E A 1%

5.10. 2 MEHIRFE S FF K B FUH R Mt 4
T ARG WA R FFAT [ 5152

5. 10. 3 A3 E {5 BA B2 B FZ VEAN
VB AREES AR WA AR E A

5. 11 BB H AR

5.11. 1 AEEBBNET+RIEF AT EAANL T HIGRER I ILREE, )
FEME Gt H A — P RZBIATHER. LT HER

ARSI MR AR M RAT T T, 23 SEATHE 01 (RRAT A ATBARAT VER 5 il H i
—4F Py 8 22 B o [E A RARAT (14

AFE NS EIR AP RATUE R MR R P AT S M OIEHNERL . R & 7] O Rl B il L
IESR
T I B R R T A AE TR A AR RAT T4k, AR R ISR AR, kA

FEAR T 2 il H AT — A 2B AT DT, AT s .

B o8T ot o11m|



SRR B % 39 A H 557 2025 45 4 FFREAR

5.11. 2 BEW B AT+ BBR R T8 HES & FIME 1% B R
ATE A AR IS

5. 11. 3 HABB =1 AR

TS ik &8 Go)
1 FHRIES _
2 |MUCIERIEHE K 102. 70
3 N _
4 MRS -
5 MWK -
6 | ARG -
7 [HAh -
3 &t 102. 70
5. 11. 4 REWRFEH KA TR T 555 50 40
T RIS AN AR R FFA AT 5 B v #4515
5. 11. 5 # &5 HAR AU+ 48 AR B2 HR A 72 Uit 38 52 FR 1% 400 T 4 BH
T RS ARG IR KA RS
5. 11. 6 FrFEH SR M B HAR SCFHR I 2
BP0 E BRI, 202 A5 A0 [0 ] fe e R 2
§6 FEHIEE S0 HZE T
LR VRN
S WA I 4 A A0 s A 7,994, 689, 979. 18
5 S 1R) S5 4 5 ER U 47 0 44. 98

Uik : A1 T DI < i DB [m] 4 A

T Y1300 ) B g Hr 0 AR SR A (A A
UL - 3B

T SR <ty UL 0

7,994, 690, 024. 16

§T ZREEENCHABEFRERBELAEEHER

7.1 BR&EBAFH AR SMH BRI IHER
e AREHIN, RSEBARFEAEEM.

7.2 B&EHENZHERRERRARE ST S HA
T ARG, EEAAAFAE R, B B S A S T O -

% 95 Sk 113



SRR B % 39 A H 557 2025 45 4 FFREAR

§8 MR R E REHHMEERF R

8. 1 MEMANBE—EEETFEESMPLHIED ST 2095 1F
# s W N A S S ARG I WS R A RSN
”
KA RS AL pE X
£ . X HAH) e | IeE N 13780 5 H
= a 11 00 MR S (/ A’ﬁ
5 5 iujz%‘%ﬂai‘zo/mﬁ o wE | FrE 1 o
o [] [X. ]
bl
j;g 1 [20251001-20251231:|1, 999, 400, 359. 78 - -1, 999, 400, 359. 78 25. 01
PR U

ARG EAANA B —FA NFA S0 HUE T 20T . W X Ly B A LU BRI # 5E
HEE], ATREPECEAUS R, TS A T RS, RN A e AR AR R (1) SES P
[ PR35 B {52 W0 e R UG o 2% A EUBE [ IS, #5983 W] e T W O (] PR S 0B L A 2% 54T B
P RAR . (2) He g (E MR BN IS . S8 B 17 RO R AUBE (] m] e R I [ Py ik
BRI, RN G B R AEANRIRE I, (RN AT R e AR RAURE [m] S A AN B Sk
e AR DR B LAY 5 NS R, X MR AT RE 2 3 A e B P ORI Bl . (3) B
BE b 2 A XU, o B BB O UIRE (P15 7T e 3 B0 AR /)N, ik <o T s 5 B ARAT TR 51 5%
A2 Gy T i 28 2 WIE RS T8, TR AS SE I 35088 HARAFAE — B IANIE k. () SRR
SERT L AL MRS o USR58 3 RNE (] 7 S 303 S B P MR /S, ASRE A BRI 26,
R & & M2 E & R Z RS 5. BRSNS . AL S E B R E V) I F,
TP R FR B i < Rp AT SR R BRSO, RN s 5 3 S s e RS B A LA, e PR PBE Y O 4
S HERA ARG G

8. 2 MR H PR MM EE(E B
e T

§9 ZFEXFHEZ

9.1 BEXMHER
Ly AR i o IR M 2 b B4 S0k
2« AEEH (EEEFD
3. AFEEH (S IIAD)
4. REEH GEEBD
b ZEGEH LS BAE LA B ML

/4%

B m

&
6\ %

B

9. 2 FFTHHE AR
TV AR X IR AR RS 1199 FRuE RFLE ) 3 1 S 1T E

1070 3t 11



SRR B % 39 A H 557 2025 45 4 FFREAR

B N LR

9.3 &ERAFR
ek F TR E N R S & e, W4 TR/ L E e, AN ARG WESEN, n
B G NERMIR RS SIERAR . RS HL: 400-888-0001 (HKi&#h)

021-3878 4638 /A MhE: www. huatai—pb. com

ERHHESEEERAF
2026 £ 1 A 22 H

E AR |

=



	§1  重要提示
	§2 基金产品概况
	§3 主要财务指标和基金净值表现
	3.1 主要财务指标
	3.2 基金净值表现

	§4 管理人报告
	4.1 基金经理（或基金经理小组）简介
	4.2 管理人对报告期内本基金运作遵规守信情况的说明
	4.3 公平交易专项说明
	4.4 报告期内基金的投资策略和运作分析
	4.5 报告期内基金的业绩表现
	4.6 报告期内基金持有人数或基金资产净值预警说明

	§5 投资组合报告
	5.1 报告期末基金资产组合情况
	5.2 报告期末按行业分类的股票投资组合
	5.3 期末按公允价值占基金资产净值比例大小排序的股票投资明细
	5.4 报告期末按债券品种分类的债券投资组合
	5.5 报告期末按摊余成本占基金资产净值比例大小排序的前五名债券投资明细
	5.6 报告期末按公允价值占基金资产净值比例大小排序的前十名资产支持证券投资明细
	5.7 报告期末按公允价值占基金资产净值比例大小排序的前五名贵金属投资明细
	5.8 报告期末按公允价值占基金资产净值比例大小排序的前五名权证投资明细
	5.9 报告期末本基金投资的股指期货交易情况说明
	5.10 报告期末本基金投资的国债期货交易情况说明
	5.11 投资组合报告附注

	§6 开放式基金份额变动
	§7 基金管理人运用固有资金投资本基金情况
	7.1 基金管理人持有本基金份额变动情况
	7.2 基金管理人运用固有资金投资本基金交易明细

	§8 影响投资者决策的其他重要信息
	8.1 报告期内单一投资者持有基金份额比例达到或超过20%的情况
	8.2 影响投资者决策的其他重要信息

	§9 备查文件目录
	9.1 备查文件目录
	9.2 存放地点
	9.3 查阅方式


